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d duties
levied on imported
steel products

Latest move follows petitions filed by MSA

Sale

BY YIMIE YONG

KUALA LUMPUR: The govern-
ment is imposing definitive safe-
guard duties of up to 13.9% onim-
ported steel concrete reinforcing
bar (rebar), and steel wire rods
and deformed bar in coils (SWR
& DBIC).

The ministry of international
trade and industry (Miti) said in
a statement yesterday thatin ac-
cordance with Section 25 of the
Safeguards Act 2006, the govern-
ment has made a final determi-
nation to impose the duties for
a three-year period.

For rebar, the duties will be
imposed from today, starting with
13.42%, which will be reduced to

12.27% ayear later, and 11.1% two
years later (April 14, 2019).

For SWR & DBIC, the safeguard
duties will be imposed from to-
morrow at 13.9%, which will be
reduced to 12.9% after a year and
eventually down to 11.9%.

Miti said the government initi-
ated two safeguard investigations
into imports of rebar and SWR
& DBIC, on May 28 and May 29,
2016 respectively, based on peti-
tions filed by the Malaysia Steel
Association (MSA) on behalf of
the domestic industry.

“The petition alleged that the
increased importation of both
produets into Malaysia had se-
riously injured the domestic in-
dustry.

During the investigations, the
government assessed the issues
and concerns submitted by all
interested parties in accordance
with the Safeguards Act 2006 and
Safeguards Regulations 2007," said
Miti.

For SWR & DBIC, the defini-
tive safeguard duties will exclude
products with carbon content
of 0.6% or more, or diameter
greater than 16mm; products
imported for the end-usage pur-
poses of automative, electrical
and electronic, oil and gas; and
DBIC imported for the end-usage
purposes of earthquake-proof
construction industries of all
grades and specifications, the
ministry said.



